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Capesize Intraday  

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI is above 50 (57) 

• Stochastic is below 50 

• Price is above the daily pivot USD 20,141 

• Technically bullish yesterday, the futures are holding above the USD 18,401 level, suppor�ng a bull argu-

ment; however, the MA on the RSI con�nued to suggest that buyside momentum remained weak. Upside 

moves that fail at or below USD 21,742 will leave the futures vulnerable to further tests to the downside, if 

broken we target the USD 23,000 fractal high. The futures con�nue to move higher with price above the 8-

21 period EMA’s with the RSI above 50, intraday price and momentum are aligned to the buyside. 

• A close on the 4-hour candle below USD 20,141 with the RSI at or below 53 will mean price and momentum 

are aligned to the sell side. The futures have held above the USD 18,401 level, suppor�ng a bull argument; 

however, upside movers that fail at or below USD 21,742 will leave the futures vulnerable to further tests to 

the downside, above this level we target the USD 23,000 fractal high. 

• We remain technically bullish with the futures moving higher, but the MA on the RSI s�ll suggest that 4-hour 

momentum is weak at this point. However, on the 1-hour chart the MA on the RSI has turned bullish, sug-

ges�ng 4-hour momentum could poten�ally be about to turn as well. Key resistance to follow at this point is 

at USD 21,742.  
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Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 20,141 R1 21,742 

20,925 RSI above 50  S2 19,300 R2 23,000 

S3 18,401 R3 24,162 


