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Capesize May 23 Morning Technical Comment — 240 Min

—t——

1
|
I
I
I
I
I
I
I
I
I
I
I
I
|

o P i | Lo |
| | | | | | | | | | |
| | | | | | I | | | e (e
Lo Lo l | Lo Sa. i ,1,59 Qo,<2,416,2,59>’25°°°
| | | | | | I | | | | ] L
| | | | | | ¥ | | | | A= T
| I I I I | (3)l | [ | -1 _1_ _ 166.0%(21742.00)!
| | | | | | (K | | | | ] 1
T i P ﬂ' 10 : |'+‘—""' § 20125.00
| | | | | | | | | - o
o g C/
P l 3 T ! b S ey 5 R o ik ] 216935
-l - |

I
|
|
|
|
|
|
|
|
|
|
|
|
i
|

Start: 02/21 21:02 End: 04/17 05:08 +
)
|
|
)

66.0%(18401.00) | a4
| _
| | | | I |
o | |
M Last Price 201251 = } : +15000
Close on 10/20 ---- | 13625. \ |
Start on|02/22,04:00, 6350.00 | |
| EMAVG (8) on|Close, 20326.168 / | |
[ EMAVG (21) on Close 203316855, | | | |
"BEMAVG (55) on Close 19442.2832 | | |
1 | 1 I I I
I I I I l CSTCM1 FISL
I I I | | | MRSI 51.9108 (-80
| | | | | | M Moving Average 52.7589
I | | I I
I
!

F60
L 51.9108
40
~CSTCMIFISL w 100
M Slow %K(12,3) 58.8235 1 1 58.8235
BSlow$D(3)- 622645 [ -1 — — F — 4 — — - — 4 — —|— — 4 — —|— — F — 4= = D } A g
I I 1 | I I | I I l I 0

22 23 24 27 28|01 02 03 06 07 08 09 10 13 14 15 16
Mar 2023

Support Resistance Current Price
S1 19,300 |R1 20,558
S2 18,401 |R2 21,742 20,125 RSI above 50
S3 17,594 |R3 23,000

Synopsis - Intraday
. Price is below the 8 —21 period EMA’s
. RSl is above 50 (51)

Source Bloomberg

o Stochastic is above 50
. Price is below the daily pivot USD 20,558
. We remain technically bullish yesterday, but the MA on the RSI still suggest that 4-hour momentum is weak

at this point. However, on the 1-hour chart the MA on the RSI has turned bullish, suggesting 4-hour momen-
tum could potentially be about to turn as well. Key resistance to follow at this point is at USD 21,742. Having
moved higher yesterday the futures have come under pressure today with price below the 8-21 period
EMA’s with the RSI holding above 50, intraday price and momentum are conflicting.

. A close on the 4-hour candle below USD 20,558 with the RSl at or below 50.5 will mean price and momen-
tum are aligned to the sell side. Likewise, a close above this level with the RSl at or above 55 will mean price
and momentum are aligned to the buyside.

. The futures remain bullish but are correcting again, the MA on the RSI would suggest that sell side momen-
tum is now starting to slowdown. Key resistance remains unchanged at USD 21,742.
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