Wednesday, April 5, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

NOLA UREA futures were quiet again today! Not have trading all week we're continue to see tight
frames on NOLA UREA but yet we're not seeing transactions, only transactions are happening in
the physical market. The Phys matket for ITH APR / PRompt continues to trade at $330 (traded
multiple times near COB yday), FH MAY trades at $318. Overall we're seeing activity in physical,
and steady activity at that. But we're not seeing much on Futures or Options (sad).

INTL

International interest picked up today, as May Egypt traded at $320. There was interest further down
the curve in Brazil, but at the time of writing nothing reported trading. Market seemed to find some
support on the back of NOLA trading up.
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