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Panamax May 23 Morning Technical Comment — 240 Min

! ! | | | 1 | ! ! | | | | ! | | | ! | ! ! | | 1800V
I I I | I [ | I I | l I I 1 I I [ I I |
| | | I I | I I = + | | I | | | I I | | | | | I
I I I 1 I [ | I I | I I I 1 I I [ I I l 17000
I I I 1 I [ i T ) 1 | I I I 1 I I [ I I |
I I I 1 I I TT | I - 1 I I I 1 I I [ I I 1
I I I 1 l [ I | l I I l l I [ I I 1
| | | I I | I | | I | | I I | | | | | |
T oo B 0 mE T 1 16000
[ I I 1 I I I I I 1 | \H I 66.0%(15533.00)
Tl L | ] ) | ) I ) ) | | 38.2%(15171.5996)
! [ I T T I ! 0 [ 1 T wii\v'\’x: ************ 14087 4883
| Tl | | I ] 1 | I I 1 | | | I Lk =
T e i [ i ] ] I | | ] ] | l ] [N ) = | 8 14700.00
1 ! L L L 1 | | | | | 1 l | 1 1 0 (N I ‘_\ T 61.8%(14167.3496) -550.00
S-tart: 03/23 13:22d End: 04/30 05:00 [ : : : J { : : : 1 : -1‘ :— T -~ \L —1‘ i -3.61%
=M P4TCM1 FISL Index - Last Price [ o
Close on 03/28 »x»- 14750.00 | ! ! | | | ! ! | | | =t cat Bt et et —78—'63(—136775'?592)
Start on 03/23 15:00 15250.00 ! ! ! I ! ! ! ! I ! ! ! (. ! ~J !
M EMAVG/(8) on Close 14742.8232 | | I I | | I I I 1 I b0 Ne 1 100.0%(13050.00)
M EMAVG/(21) onClose 14987.4883 | 1 1 | | | | | | | | I T 1 [ | T 13000
T T T T T T T T T T T T T T - T T T
P4TCM1 FISL | | | | | | | | | | | | | | 70
W RSI i 39.3647 | | | | | | | | | 1 | | |
M Moving Average 38.1762 | | | | | | | | | | | | | 60
1 I I 1 I I [ I I 1
1 1 1 1 1 1 1 50
I
|
: 39.3647
L
T

P4TCM1 FISL
M Stow-3K(12,3) 32:1129
MSlow $D(3)~2-25,2788

24 27 28
Mar 2023

Support Resistance Current Price

S1 14,550 [R1 15,171

S2 14,400 [R2 15,225 14,700 Stochastic oversold RSI below 50
S3 14,200 [R3 15,533

Synopsis - Intraday

. Price is below the 8—21 period EMA’s Source Bloomberg
° RSl is below 50 (39)

] Stochastic is oversold

J Price is above daily pivot level USD 14,550

J We remained a cautious bear at these levels yesterday due to the futures remaining in divergence on the lower
timeframe. A close on the 4-hour candle above USD 15,125 will warn that momentum based on price is starting to
strengthen, warning resistance levels could be vulnerable. The futures have traded slightly higher, but price looks to
be rejecting the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are aligned to the buyside.

° A close on the 4-hour candle below USD 14,550 with the RSI at or below 36 will mean price and momentum are
aligned to the sell side. Upside moves that fail at or below USD 15,333 will leave the futures vulnerable to further
tests to the downside, above this level the technical will have a neutral bias.

J We remain bearish, we potentially have one more move lower on the intraday futures, but due to the divergence we

remain cautious on downside moves.
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