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Steel and Scrap Report 

04/04/2023 

Turkish Scrap 

Turkish deepsea import ferrous scrap prices remained rangebound on April 3 as mills waited to 
assess finished steel demand before returning to purchase deepsea cargoes. 
Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $439.50/mt CFR 
April 3, down 50 cents on the day.“This week is very important for mills to decide to buy scrap for 
end April shipment or first half May shipment and if Turkey doesn’t purchase then there will be a 
big drop in the price,”one Turkey-based mill source said. “Mills could decide to stop [purchasing] 
due to the low demand for finished products in the domestic market is so low.” 
 
A second Turkey-based mill source cited an indicative tradable value for US-origin HMS 1/2 
(80:20) below $440/mt CFR Turkey and for EU-origin HMS below $430/mt CFR Turkey. 
“For the time being, we are talking with different suppliers 
and mainly checking the trend — we might postpone buying until mid-April as we check the 
[finished steel] sales performance,” the second mill source said. 
An EU-based recycler cited an indicative tradable value for EU-origin HMS 1/2 (80:20) at $430-
$435/mt CFR Turkey for a limited number of deals, adding that the EU domestic market was still 
firm and scrap inflow still relatively low. 
“I think sellers will try to resist, there’s no big panic to make prompt shipment,” a Baltic-based 
supplier said. The same supplier cited an indicative tradable value for Baltic- origin HMS 1/2 
(80:20) around $440/mt CFR Turkey, adding that mills were silent, while scrap inflows were ex-
pected to strengthen over April. (Platts) 
 
 

FOB CHINA HRC 
The index fell by $4/t yesterday (3.4.23) to US$640/t, MTD US$640/t. Steel demand in 
China was expected to slow down in the coming few days on forecast of heavy rains in 
more over 10 provinces in China during 3-4 April. China’s Caixin manufacturing purchasing 
managers’ index (PMI) fell by 1.6 points from February to 50.0 in March, showing the sec-
tor’s recovery had slowed down.   
  
A large Chinese mill cut its offer by $5/t to $675/t fob China for SS400 HRC. Another mill 
in north China cut its offer by $10/t to $675/t fob China. Trading firms offered SS400 HRC 
at $625-630/t fob China, produced by a third mill in north China. Some took orders at 
$610-615/t fob China. But seaborne buyers were silent, fearing a further fall in prices.   
  
Vietnamese mill Hoa Phat announced its offer at around $673/t cif Vietnam for May and 
June shipment SS400 and SAE1006-grade coil. Those offers were about $12/t lower than 
its previous monthly offers. Trading firms cut offers to $665-670/t cfr Vietnam for 
SAE1006-grade coil produced by a Chinese mill, but failed to induce any buying interest. 
(Argus) 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over -the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written  consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Market Rates 

 

 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Apr-23 430 440 435  Apr-23 1180 1190 1185 

May-23 425 435 430  May-23 1100 1110 1105 

Jun-23 430 440 435  Jun-23 1000 1010 1005 

Q2-23 430 440 435  Q2-23 1095 1105 1100 

Q3-23 430 440 435  Q3-23 900 910 905 

Q4-23 435 445 440  Q4-23 845 855 850 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Apr-23 670 690 680  Apr-23 835 855 845 

May-23 670 690 680  May-23 810 830 820 

Jun-23 670 690 680  Jun-23 785 805 795 

Q2-23 670 690 680  Q2-23 810 830 820 

Q3-23 675 695 685  Q3-23 780 800 790 

Q4-23 675 695 685  Q4-23 755 775 765 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Apr-23 623 643 633  Apr-23 555 575 565 

May-23 623 643 633  May-23 520 540 530 

Jun-23 620 640 630  Jun-23 500 520 510 

Q2-23 625 645 635  Q2-23 525 545 535 

Q3-23 620 640 630  Q3-23 490 510 500 

Q4-23 610 630 620  Q4-23 490 510 500 

              

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 439.50 -0.50 439.50 

Steel Rebar FOB Turkey ($/mt) 705.00 -4.50 705.00 

Argus HRC NW Europe (€/mt) 849.75 2.25 849.75 

Argus FOB China HRC ($/mt) 640.00 -4.00 640.00 

http://www.freightinvestorservices.com
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 Spread Moves 

Front Month Price Grid 
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