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Start: 03/22 13:34 End:'04/29 20:49
2 M Last Price 13950.00

Close on 03/28 ---- 14575.00
Start on '03/22 15:00 15400.00
T High on 04/04 12:00 16075.00
< Average 15093.5391
1 Low on 04/27 08:00 13950.00
M EMAVG (8) on Close 14235.6162

M EMAVG (21)-on'Close 14657.6572
=M-Moving Average(Simple,200,0) 14413.50
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S3 12,230 |R3 15,352
Synopsis - Intraday Source Bloomberg

J Price is below the 8 —21 period EMA’s
J RSl is below 50 (30)

. Stochastic is oversold
J Price is below the daily pivot USD 14,100
J The downside move yesterday meant that the technical was in bearish territory, confirming we have entered a correc-

tive Elliott wave 4. Lower timeframe wave analysis suggested that upside moves should be considered as counter-
trend. The MA on the RSl also suggested that momentum remained weak, implying resistance levels should in theory
hold if tested in the near-term. The futures have moved slightly lower with price below all key moving averages whilst
the RSl is below 50, intraday price and momentum are aligned to the sell side.

J A close on the 4-hour candle above USD 14,100 with the RSl at or above 38 will mean price and momentum are
aligned to the buyside. Upside moves that fail at or below USD 15,352 will leave the futures vulnerable to further tests
to the downside, above this level the technical will have a neutral bias.

J | Technically we are bearish, the MA on the RSI would suggest momentum remains weak, whilst intraday Elliott wave
analysis indicates that upside moves should be countertrend. We do however have a minor divergence on the lower
timeframe technical warning we could see a momentum slowdown, and an intraday move higher in the near-term.
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