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Oil and Energy Market News Brent

Crude oil inventories in the United fell this week by 72.01 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
3.939 million barrels, the America.m Petroleum Instit}Jte 384.25 399.50 463.95 504.90 105
(API) data showed on Tuesday, with analysts expecting
a 1 million barrel draw. The total number of barrels of 380.00 394.25 459.70 498.40 104
crude oil gained so far this year is still more than 34
million barrels.

375.00 388.25 455.95 493.40 105

369.25 381.25 452.45 489.90 109
A commercial oil tanker was seized by Iran in the Strait

of Hormuz on Wednesday in the second such 362.75 374.00 449.20 486.15 12

merchant vessel seizure by the Islamic Republicin 359.50 370.75 446.45 482.90 112
waters in the Arabian Gulf in less than a week. The
tanker was seized while transiting the Strait of 374.75 388.00 456.00  494.00
Hormuz, the world’s most important oil transit 359.75 370.75 446.50 483.00
chokepoint between Oman and Iran that connects the
Persian Gulf with the Gulf of Oman. 357.00 365.25 439.50 474.75
355.00 362.00 433.75 467.50
345.00 357.75 431.75 464.25
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US DoE Crude Qil Inventories (W/W) 28-Apr: -1.281M 253.81 224.31 -174.00 80
(est -500K; prev -5.054M) P —— P— -
- Distillate: -1.190M (est -800K; prev -577K) o8. : Sl
- Cushing OK Crude: +541K (prev +319K) 265.33 241.00 -184.50 81

- Gasoline: +1.742M (est -1.500M; prev -2.408 M)

- Refinery Utilization: -0.60% (est 0.55%; prev 0.30%) — 250.61 | -191.00 83

284.48 259.72 -198.00 86
288.60 263.94 -201.75 87

266.00 241.53 -184.75 81
287.25 262.50 -200.50 87
288.50 266.14 -206.00 83

287.00 265.66 -208.25 79
293.50 264.33 -206.75 87
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03 May 2023
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jun23/Jul23 4.25 4.25 6.50 616.6 623.8 638.1

Jul23/Aug23 5.00 3.75 5.00 618.1 626.6 638.1
Aug23/Sep23 5.75 3.50 3.50 622.3 629.3 640.3
Sep23/0Oct23 6.50 3.25 3.75 626.5 631.9 643.5
Oct23/Nov23 3.25 2.75 3.25 631.2 633.7 647.2

633.1 634.7 648.1
Q3-23/Q4-23 622.3 629.5 640.8
Q4-23/Q1-24 632.5 633.3 647.0
Q1-24/Q2-24 635.5 631.4 645.5

633.3 627.7 642.0

CAL24/CAL25 . . : 630.0 622.1 638.5
EW SPREAD

—0.1 Rott GO —ICE LSGO —SGO 10ppm
EW380 EWO0.5%

15.25 40.95
14.25 38.70
13.25 37.45
12.00 37.45
11.25 36.95
11.25 36.45
13.25 38.00
11.00 36.50
8.25 35.25
7.00 33.75
7.25 32.50
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




