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Oil and Energy Market News

Qil prices have dropped this morning from a previous
settlement of $77.01/bbl, relinquishing some of the
strong gains that the market saw in yesterday’s and
Friday’s sessions. Brent crude futures could be coming
lower here as traders grow cautious ahead of US
inflation data for April released tomorrow, which will
no doubt influence The Fed’s next interest rate
decision.
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Fuel Oil Market News

VLSFO cracks are marginally weaker this morning, vs a
40 cent stronger Rotterdam 3.5% barges crack in the
front month.

HSFO EW is creeping up, trading last at $17.00/mt in the
Jun23 —75 cents up on the day.

Sing 0.5% spreads are going offered this morning in the
prompt contracts, although have not traded much yet.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jun23/Jul23 3.50 4.00 5.75 661.6 668.9 681.6

Jul23/Aug23 4.50 3.25 475 663.4 670.0 682.4
Aug23/Sep23 5.25 2.75 3.50 666.1 671.1 684.1
Sep23/Oct23 5.50 2.25 2.50 669.5 671.9 686.5
Oct23/Nov23 3.50 2.25 2.50 670.0 672.2 686.0

667.4 670.7 682.4
Q3-23/Q4-23 666.3 670.5 684.3
Q4-23/Q1-24 668.8 670.5 683.5
Q1-24/Q2-24 668.0 670.5 677.8

662.3 664.9 671.0

CAL24/CAL25 ; . : . 659.5 663.1 668.0
EW SPREAD

EW380 EW0 5% ——0.1Rott GO ——ICELSGO ——SGO 10ppm
. (]

16.75 37.15
15.25 35.40
14.00 33.90
12.75 33.15
11.50 32.90
12.00 32.65
14.00 34.25
11.75 32.75
10.50 32.50
9.75 32.00
6.50 31.50
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