
Brent

75.48 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jun23 401.50 417.75 484.05 525.65 108

Jul23 398.75 413.25 480.30 519.40 106

Aug23 394.75 407.25 477.30 514.15 107

Sep23 389.50 400.50 474.30 509.65 109

Oct23 383.50 393.25 472.05 506.90 114

Nov23 380.25 389.50 470.05 504.65 115

Q3-23 394.25 407.00 477.25 514.50 108

Q4-23 380.75 390.00 470.25 504.75 115

Q1-24 377.75 384.50 465.75 498.75 114

Q2-24 376.00 380.75 462.50 493.50 113

CAL24 372.25 377.50 461.00 491.50 114

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jun23 280.54 251.54 -198.00 -143.75 83

Jul23 281.95 255.74 -200.50 -149.50 82

Aug23 286.54 261.37 -204.00 -154.50 83

Sep23 293.43 269.09 -208.75 -160.00 85

Oct23 298.47 276.34 -210.00 -162.75 89

Nov23 298.30 279.72 -208.50 -164.50 90

Q3-23 287.50 261.64 -204.50 -154.25 83

Q4-23 298.25 278.64 -208.75 -164.00 90

Q1-24 294.00 280.41 -206.00 -166.25 88

Q2-24 289.25 278.58 -202.75 -165.75 87

CAL24 290.25 281.83 -201.50 -167.75 89
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Oil prices edged up this afternoon after a pretty flat, 

directionless morning. The prospect of tightening 

supplies stemming from OPEC+ supply cuts and the 

potential refilling of the US Strategic Petroleum 

Reserve offered support to the market. Brent crude 

futures have touched an intraday high, so far, of 

$75.61/bbl.

Last week, both WTI and Brent fell for a fourth 

consecutive week, the longest streak of weekly 

declines since Sep22, over concerns the United States 

could enter a recession.

The Euro 0.5% crack was jumping around during the 

window, looking to close out at $0.95/bbl in the front 

month – just 5 cents lower than settlement. Sing 0.5% 

crack is stronger by 30 cents at $7.55/bbl. HSFO crack 

flat on the day despite the stronger crude.

The Chinese midnight window was very choppy, thus 

saw Shanghai coming in at both directions of the 

arbitrage – starting the session as buyers of the Aug23 

Sing 380cst but occasionally turning sellers.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jun23/Jul23 2.75 4.50 6.25 Jun23 663.0 669.3 682.0

Jul23/Aug23 4.00 6.00 5.25 Jul23 663.7 669.0 680.7

Aug23/Sep23 5.25 6.75 4.50 Aug23 664.3 668.6 681.3

Sep23/Oct23 6.00 7.25 2.75 Sep23 665.9 669.6 682.9

Oct23/Nov23 3.25 3.75 2.25 Oct23 666.0 669.6 682.0

Nov23 663.5 669.2 678.5

Q3-23/Q4-23 17.00 5.25 9.75 Q3-23 664.8 668.6 681.8

Q4-23/Q1-24 5.50 7.50 6.00 Q4-23 664.3 668.6 679.0

Q1-24/Q2-24 3.75 -1.75 5.25 Q1-24 661.8 664.9 671.8

Q2-24 656.5 659.3 665.3

CAL24/CAL25 6.00 2.25 9.25 CAL24 654.3 659.3 662.5

EW SPREAD

EW380 EW0.5%

Jun23 16.25 41.60

Jul23 14.50 39.10

Aug23 12.50 36.85

Sep23 11.00 35.35

Oct23 9.75 34.85

Nov23 9.25 34.60

Q3-23 12.75 37.25

Q4-23 9.25 34.50

Q1-24 6.75 33.00

Q2-24 4.75 31.00

CAL24 7.00 30.50

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

2.00

7.00

4.50

3.25

3.0

2.25

15 May 2023
TIME SPREADS FUEL 

Rott 0.5%

3.75

3.00

3.00

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and overthecounter derivatives, exchangetraded derivatives, and options involve 

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part 

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a 

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor 

Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including 

the location of its offices can be found on our website at freightinvestorservices.com

635

640

645

650

655

660

665

670

675

680

685

690

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Evening Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


