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A soft start to the week for the capes following the long 
weekend as the 5 T/C was marked lower by $271/day on 
today's BCI. Some felt that the paper over reacted on the 
downside with May trading sub index to a low of $18600 (-
1000) and June was sold down to 20000 (-1250) - The 
deferred also slipped, Q3 sold to a low of 21400 and the Cal 
24 sold at 15900. It was an average volume day, circa 2800 
lots and with a number of fresh cargoes hitting the water, 
should the physical stabilise here, the paper could turn 
quickly. All in all though it was a pretty tepid start to what is 
a short week. Have a good evening.

With Asian holidays in full swing, the Panamax followed the 
capes lower today with the entire curve drifting with the 
prompt witnessing the largest decline.
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