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The bloodbath yesterday afternoon on capes proved short 
lived as capes opened higher with buyers quickly bidding up 
prompt contracts. May was paid 19000 and June was paid 
19500 (both +250). Some decent volumes changed hands 
at these levels with the market rangebound until the build up 
to cape index saw may and June getting paid up 
aggressively. May was paid 19250, 19500 and June was 
paid 19750 and 20000. The May in particular was very 
strong with 20000 trading in the afternoon in big volume. 
The back end of the curve remained relatively weak with q3 
and q4 relatively flat vs close, the cal24 actually trading 
lower despite the prompt strength. Have a great long 
weekend!

Rangebound activity to end the week on pmx with decent 
size trading on the prompt. May printed in size between 
$12500-12750, June from $13800 to $13600, q3 from 
$14750 to $14600 and q4 from $14200 to $14000. 
Furtherout the cal24 traded $12500 to $12300 before 
finding a level. We closed the week with underlying support 
seen after dropping on average $1000 over the course of 
the week. Have a good weekend with it a bank holiday on 
Monday. 
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