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Capes exploded into life with buyers chasing the market 
higher as physical sentiment and fixtures improved 
markedly. Cape Jun on close today was trading  over 15% 
vs Fridays close (23250 vs 20000). Early action saw May 
and June trading 21750, before the market took another leg 
higher with the curve trading very flat. May, Jun and q3 all 
trading 22000. This proved short lived as bullish sentiment 
refused to let up. May and June continued to go bid, before 
the May vs June spread went negative as June rallied to a 
high of 23250. Q3 trading to a high of 22350 and cal24 
trading 15700 and bid on at close. A strong close.

Talk of a floor and the firmer Cape sentiment stirred up a 
better feel across the market today on Panamax paper. A 
combination of short covering and hedging saw rates 
pushing sharply on the front of the cure with May and June 
pushing to $13250 and $14500 highs  respectively, while 
Q3 quickly broke through $15k resistance to trade up to 
$15350 high and Q4 tested $14500 resistance. Further out 
Cal24 traded inside $12500-12700 range making some 
more moderate gains than seen on the front of the curve. 
With some decent premiums attached now we will need to 
see some follow through from the underlying in order to 
maintain these levels.      
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