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A bloodbath in capes today following yesterday’s big rally. 
Early trades on June at $23250,23000 and Q3 at $22250 as 
well as Cal24 at $15800, it seemed that the market had held 
onto the gains from yesterday before sellers flooded the 
market chasing bids lower. June was sold $22750, 22500 
and 22250 in very quick succession. May was sold $22200. 
There was little respite as the morning progressed with June 
sold $22000 and Q3 sold $21500. The back end of the 
curve also came under pressure with $15700, 15600 and 
15500 all sold on cal24. The afternoon session saw 
renewed selling pressure with may trading in size at $21250 
flat to June and Q3 which was also trading $21250, June 
with a -$2000 move from the highs. Some bid support was 
seen at the lows, let’s see what tomorrow brings! 

Early optimism on the back of the cape rally quickly turned 
into a sea of red mid-morning as sellers chased the curve 
lower as Capes came crashing back down . This was 
compounded further as the index slipped further struggling 
to find a foot hold amongst a competitive tonnage count 
easily absorbing the improved pockets of activity. As a 
result we gave back al and more of yesterday’s gains with 
prompts sharply lower with May and June printing $12400 
and $13500 lows respectively, Q3 dropped sharply testing 
$14500 support, Q4 tested $14k support and further out 
Cal24 traded down to $12350 low. Despite offers thinning 
out at the close any support continued to feel fragile.    
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