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The market opened higher today with early trades on June 
at $18500, 18650 and then 18900.  The optimism was short 
lived as a few aggressive cape vs pmx sellers were seen 
and happy to repeat last done rates even as pmx traded 
lower. Capes came under pressure because of this with 
June cape getting sold down to $18500 and offered over. 
Jun vs July traded in size at -$50 as short sellers rolled their 
positions. The deferred contracts saw some interest with 
Cal24-27 all trading here. Cal24 traded in a range $14650-
14850, Cal25 traded $15250, Cal26 $15650 and Cal27 
$15850. The afternoon session saw full curve coming under 
pressure in what was lighter liquidity with June sold down to 
$18000 and Q3 down to $18600. Bid support was seen at 
these levels. Have a great evening!

Opened offered on the pmx after a disappointing Asia 
index (-$642) to start the day. June printed down to 
$10900, Q3 to $12550 and Q4 $12500. At these levels we 
witnessed buyers and throughout the day saw rangebound 
activity with a steady stream of buying nudging us up off 
the lows closing net flat on the day. Good size traded 
throughout with much of the focus on June-Q3.
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