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A surprising index today for the capers with the 5 T/C 
marked lower by $344/day to $17,767. The paper market 
nonchalantly shrugged this negativity off and was firmer from 
the open with May paid at 19000 and 19250 while June was 
also paid at 19000. The rest of the curve edged higher as 
well, Q3 trading at 19500 while  Q4 was paid at 18250 and 
Cal 24  at 14900. In a very quiet afternoon session some 
offers returned and we retraced a couple of hundred bucks 
but the market remains optimistic that the index will be green 
tomorrow. With the smaller sizes also underpinned and 
seemingly more front haul  cargo ex Colombia hitting the 
market, we could see an interesting end to the week. 

With holidays across Europe we witnessed a more sluggish 
start to the day but early bid support was seen carrying on 
from yesterdays close. Q3 gapped up from $12650 level to 
$13000, being the first sizeable trade level. June hovered 
around $11400-$11500 mark for most of the day with 
decent size changing hands. Q3 pushed up pre index to 
$13300 level before stalling and printing at a high of $13350 
before closing the day with rangebound activity. Further out 
cal24 traded $11900-12000. 
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