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With Iron ore week starting today it was a very subdued start 
to the week on capes. Early on we drifted slowly on small 
volume with $18500 trading June July cape, then June alone 
at $18500,$18350, $18250 and $18150. Q3 drifted from 
$19150 to $18750 and the Cal 24 traded at $14800. Index 
was at expected, falling to $17126 (-333) in which the 
afternoon session took a while to get going. A rumour of 
$8.95 circulated fixing on C5 physical which saw the June 
push back up to $18900, Q3 up to $19250 and Cal 24 to 
$14850. Overall, relatively small volume so let’s see if IO 
week continues to have this effect on the rest of the week.

A slower start to the week for pmx with generally 
rangebound trading throughout the day. June opened 
trading $11500 then slipped to $11250 mid-morning with 
good size trading at this level before finding support. 
Further out q3 hovered between $13000-13200 for much of 
the day and cal24 between $11700-11775. Let’s hope for 
more action tomorrow.
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