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Initial bid support soon gave way on Capes and the curve 
was sold aggressively throughout the morning session with 
size trading on the way down.  After finding a floor late 
morning, a disappointing index (-$912) brought more selling 
with sellers chasing a thin bid side and fresh lows down the 
curve out to Cal25. 2023 contracts closed -$1500 average, 
Cal24 & Cal25 printed at lows of $13850 & $14700 (-$350 & -
$250) respectively. There was support evident at the end of 
the day with sellers happy to wait higher & closing off the 
days lows. Have a great evening.

Similar story with Pmx today as sellers from the open 
applied the pressure and the curve saw a gradual decline 
throughout the day. Good size traded along the curve with 
June dipping from $10300 to $9700, q3 from $12300 to 
$11500 and q4 $12200 to $11600. Q3 witnessed the most 
size printing in around 850dpm today and q3 v q4 dipped 
into negative territory printing down to -$150. Further out 
cal24 printed down to $10850 and cal25 at $11000.
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