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It was a positive end to the week for the capes despite the 
5T/C index retreating another $621/day. Optimism returned 
swiftly in the morning session and continued throughout the 
afternoon. June traded up to 16500, July to 17250 while Q3 
was paid numerous times at 17700. The deferred also ticked 
up, cal 25 trading a number of times at 15000. Nobody 
knows what next week has in store. Will capesizes be great 
again and go to the moon or like a cheap firework, fizzle out 
leaving all onlookers disappointed? Have a great weekend.

Initial selling to open the day as June dipped down to $9250 
and Q3 to $11300, then bid support was seen mid-morning 
and we crept back up. June traded in good size from $9800-
9900 and Q3 up to $11800. We then witnessed 
rangebound trading into the close just off the days highs. 
Have a good weekend.
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