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A brutal open on capes following on from a late evening sell off 

last night. The market opened $1000 lower than the BFA close 

(13500 vs 14500) on June. Q3 saw early prints at 16000 with all 

the damage done on the prompt contracts. June was sold in size 

at 13000, July was sold 14000. The slide was relentless with 

12850, 12750 and 12650 sold on June quickly after. The lows on 

Q3 saw 15250 sold and Q4 saw 15500 sold. The prompts 

continued to sell lower with 12000 sold June in size before 11750 

printed a few times which proved to be the low of the day. Despite 

a grim -3122 on the index, the market never traded lower post 

index with a late rally on close. June was paid up to 12100 and 

Q3 paid as high as 15950. Q4 was at 16350 and cal24 back to 

14000 level. Whilst the June and July contracts took a big hit, the 

back end was far quicker to return to closing levels of yesterday. 

Have a good evening. 

Sold in the morning on pmx with size printing across the prompt 

periods. June traded between $8350 and $8500, July down to 

$9200 and Q3 to $10200 with capes under pressure adding to 

the pmx downfall. However finally, there was light at the end of 

the tunnel with a slight reverse of fortunes in the afternoon as we 

bounced off the lows. July saw good size printing $9600-9700, 

Q3 $10650-10700 and Q4 reached $11000 again. Further out 

we witnessed size printing throughout the day on the Cal24 from 

$10300 to $10500 before pushing to $10800 late on and Cal25 

at $10500. 
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