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Regional bunker prices have moved in mixed directions, and just one of six sites remains open for deliveries off 

Malta. 

Changes on the day to 09.00 GMT today: 

VLSFO prices up in Rotterdam ($18/mt) and Gibraltar ($6/mt), and down in Durban ($23/mt) 

LSMGO prices up in Durban ($45/mt), and down in Rotterdam ($6/mt) and Gibraltar ($1/mt) 

HSFO prices up in Gibraltar ($7/mt) and Rotterdam ($5/mt) 

Only one in six bunkering areas has been opened for deliveries off Malta today, according to port agent MH Bland. 

Bunker operations have been suspended there since Monday due to adverse weather. Availability across all fuel 

grades is said to be normal in and off Malta, but delays are expected due to rough seas, a source says. 

Bunkering has also been suspended at Las Palmas’ outer anchorage, for a week now, due to rough weather, per MH 

Bland. However, deliveries via ex-pipe at berth or by barge at the port's inner anchorage is available. 

Rotterdam’s VLSFO and HSFO prices have increased in the past day, while its LSMGO price edged lower. Availability 

of VLSFO and HSFO is said to have improved from last week, but securing prompt deliveries for the two grades can 

still be difficult, other sources say. 

Slight congestion has been reported in Gibraltar and Algeciras today, while no backlog has been reported in Ceuta, 

MH Bland noted. Nine vessels are scheduled to arrive for bunkers in Ceuta through the day, according to shipping 

agent Jose Salama & Co. 

Brent 

The front-month ICE Brent contract has gained by $1.20/bbl on the day, to $75.35/bbl at 09.00 GMT. 
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Upward pressure: 

“Crude oil gained as ongoing supply side issues helped spark a relief rally after heavy selling last week,” according to 

ANZ commodity strategist Daniel Hynes. 

Threats of disruptions to Canadian oil supply due to ongoing wildfires and a Turkish refusal to restart Kurdish crude 

exports, from the Ceyhan port, have kept Brent in the green. 

Meanwhile, the US Department of Energy (DoE) has announced it will buy up to 3 million bbls of sour crude in August 

to refill its strategic petroleum reserves. The sour variant, usually sourced from OPEC countries, typically sells at a 

discount to sweet crude because sour crude must be treated with hydrogen to lower the sulphur content. 

When the DoE buys up large quantities of oil, it increases the demand for the product, which in turn bolsters prices. 

But the DoE's purchases lowers stockpiles, thus driving the price up even further. 

Downward pressure: 

Concerns over macroeconomic uncertainty in the US and a muted economic recovery in China can dent Brent rates. 

“Speculators reduced their net long positions in ICE Brent by 25,094 lots over the last reporting week to 112,742 lots 

as of last Tuesday - the smallest net long since December,” ING’s Warren Patterson said in a report published on 

Monday. 

“The move was predominantly driven by fresh shorts with the gross short position now just over 100k lots, the highest 

level since July 2021. This relatively large short does leave some positioning risk for the market. Any convincing move 

higher in the market could lead to a short-covering rally,” Patterson explains. 
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