EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Brent Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

77.44
| -8.80
-10.20%|

Start: 04/17 01:20 End: 05/26 02:34
FI €01 Comdty - Last Price

M EMAVG (21) on Cldse (€01) 76.46
Pivot P(Daily) (CO1} 76.7433
M Moving Average(Simple,200,0) (CO1) 79.3706

I

3

|

i a
i 8,00
| b

|

|

|

|

|

|

|

|

|

|

I

T

|

L

5 ST (€01) 57.6465
\oking Avsiage (CO1) 53.1725

Current Price

S1 76.74 |R1 78.25
S2 73.39 [R2 80.24 77.44 RSl above 50 Stochastic overbought
S3 72.61 |R3 81.98

Synopsis—Intraday

° Price is above the 8-21 period EMA’s

. RSI above 50 (57) Chart source Bloomberg
° Stochastic is overbought

° Price is above the daily pivot point USD 76.74

° Technically bearish with a neutral bias yesterday, the futures continued to consolidate with the EMA’s flat, as was the

MA on the RSI, signalling a lack of trend in the market. Intraday Elliott wave analysis continued to suggest that the fu-
tures are vulnerable to a move lower, making USD 73.39 the key support to follow. The futures moved higher after the
Saudi Arabian energy minister told short speculators to watch out. Price is above the 8-21 period EMA’s with the RSI
above 50, intraday price and momentum are aligned to the buyside.

. A close on the 4-hour candle below USD 76.74 with the RSI at or below 51 will mean price and momentum are aligned
to the sell side. Downside moves that hold at or above USD 73.52 will support a near-term bull argument, below this
level we target the USD 71.28 fractal low.

. We remain bearish with a neutral bias; we are trading to new highs, but the 1-hour RSl is now in divergence. Not a sell
signal, it is a warning that we have the potential to see a momentum slowdown and will need to be monitored, sug-
gesting caution on upside moves at this point. However, the MA on the RSl is implying that momentum is supported in
the near-term. We maintain our view that this upside moves should be considered as countertrend based on our Elliott
wave analysis.
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