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Capesize June 23 Morning Technical Comment — 240 Min
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Synopsis - Intraday
° Price is above the 8 —21 period EMA’s
° RSl is above 50 (63)

Source Bloomberg

° Stochastic is overbought
° Price is above the daily pivot USD 22,566
° The futures traded above the USD 23,000 level to confirm that we remained on the bullish Elliott 5th wave yesterday,

meaning we now target the USD 25,935 level. However, we noted that a new high suggested we could potentially see a
5th wave extension, warning the USD 25,935 level could be surpassed. Having traded to a high of USD 23,150 the fu-
tures are now seeing a pullback, we remain above all key moving averages supported by the RSl above 50, intraday
price and momentum are aligned to the buyside.

] A close on the 4-hour candle below USD 22,566 with the RSI at or below 55.5 will mean price and momentum are
aligned to the sell side. Downisde moves that hold at or above USD 19,445 will support a bull argument, below this level
the technical will have a neutral bias.

. Technically bullish, the new high means that the longer-term technical is back in divergence with the RSI, not a sell sig-
nal it does warn that we have the potential to see a momentum slowdown. however, the near-term upside move that
started on the 18/04 would suggest downside moves should be considered as countertrend at this point, making USD
19,445 the key support to follow. The MA on the RSI has also started to turn higher, implying momentum is supported
at this point. Areas of interest to follow outside of the pivot and Fibonacci support levels to be aware of; USD 20,600 is
the most heavily traded area (based on price) in the last 10 days, making this an area of support, whilst USD 19,100 is
the most heavily traded area in the last 30 days.
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