Monday, May 1, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

NOLA UREA continues to be supportive in the front end on physical with loaded barges retaining
their value as we've moved into May from APR. Additionally, FH MAY traded $430 (2x) and Full
May at $355-$3065 range. In the futures market we are starting to see a bit more pressure in the
forward curve with June trading $335, $330 and $300 today. The market seems mostly stable and

not much INTL news considering it's May Day across the globe.
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