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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

The market on futures in NOLA continues to be stagnant — we’re seeing disengaged trade as most
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are focused on their physical needs at this point in the season. We did see a bit of activity in the

MAY curve on NOLA barges, with FH MAY barges trading $390-$415, May 15th — 20th barges
traded $370 and $375, and Full MAY barges trading $335-$337. The Jun market on physical was
quiet after the 1-5 barge traded at $300 yesterday.

INTL

A quieter day in the international market as the physical remained quiet. Interest seemed to remain
predominantly on the sell side, as NOLA continued to drift further. Offers came in around last

done but bids were thin.
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567 557 W -13
560 550 W -10
550 @ 540 = 0




