Monday, May 15, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA

The market was slower to start in NOLA this week. Although we are seeing loaded barges continue
to catch fire, now trading up to $475 this morning (up from $465 last done) and May 16-20 barges
trading $440 & $450, there was little attention on futures/swaps. The market seems to be focused on
the physical right now and how convergence will happen as we enter the 2H of May.

INTL

A quieter start to the week in the international market, with no futures reported trading as the
physical market remains slow. The market did see some selling interest come in close to last done

levels, but bids were thin.
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INTERNATIONAL
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