EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical
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Panamax June 23 Morning Technical Comment — 240 Min

; H ; 18000
[N
[

|

16000

'
|
1
|
|
1
|
|
|
[

14000

I
I
I
I
I
I
1
I
I
I
I
I
1 12000
I

I

I

Start:|03/14 20:41 End: 06/0118:35
&Ml PATCM1 FISL Index + Last Price

'
|
I
|
I
T
I
|
1
|
I
|
I
I
|
I
|
1
|
I
I
I
I
|
|
U
I
|
I
|
|
|
I

|
I
I I
Close on|04/11 ---~ 15800.00 T e T = g
| ¥ Start| on 03/15 07:00 16125.00 I Lda_L - ____ 618%@8473.2002) -40.62%
| M EMAVG (8) on Close 10030.7295 | 1 | | S 8000
B EMAVG (21) | on|Close 10695.5693 L oL e 78i16%(7616:3999)
1
N P4TCM1 FISL |
MRS, 21.3163 } 60
i Average 27.835
(N} I I | 40
[ I N | A——
I O 21.3163
RATCML FISL 100
M Slow $K(12,3) 114085
M Slow 30(3) | 17224 | 50
~ A\ ARLIRELIEL VLI LI T UM\ Y L SR U ) /4L .\ VL L e e e
> ! = r
16 23 27 28 29 30 |03 05 11 12 13 1417 18 19 20 24 25 26 27 |02 03 04 05 09 10 11 12 15 16 17 22 2324 25
Mar 2023 Apr 2023 May 2023

Current Price

S2 8,473 |R2 10,358 9,575 Stochastic oversold RSI below 50
S3 7,616 |R3 10,928
Synopsis - Intraday Source Bloomberg

J Price is below the 8 —21 period EMA’s

° RSl is below 50 (21)

] Stochastic is oversold

J Price is below daily pivot level USD 9,991

J Technically bearish yesterday, the futures had extended the Elliott wave 3, meaning we had a potential downside tar-
get at USD 8,473 for this phase of the cycle. However, we are now in divergence with the RSI, not a buy signal it is a
warning that we have the potential to see a momentum slowdown. Upside moves should be considered as counter-
trend at this point. The futures continue to move lower with price remaining below the 8-21 period EMA’s supported
by the RSI below 50, intraday price and momentum are aligned to the sell side.

J A close on the 4-hour candle above USD 9,991 with the RSI at or above 30 will mean price and momentum are aligned
to the buyside. Upside moves that fail at or below USD 10,928 will leave the futures vulnerable to further tests to the
downside, above this level the technical will have a neutral bias.

. Technically bearish with price still in divergence with the RSI, intraday Elliott wave analysis continues to suggest that
upside moves should be considered as countertrend. We maintain a near-term potential downisde target at USD
8,473.
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