
The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over -the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written  consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

Coking Coal Report 

BID VALUE

May 23 231 / 237 234

Jun 23 225 / 231 228

Jul 23 226 / 232 229

Aug 23 228 / 234 231

Q3-23 228 / 236 232

Q4-23 245 / 253 249

Q1-24 262 / 270 266

Q2-24 267 / 275 271

CAL-24 270 / 278 274

CAL-25 244 / 252 248

Commentary

A strong day on the ferrous complex with CC proving no exception. An announcement from the NDRC to 

increase mid and long term debt issuance on manufacturing projects buoyed commodity markets in 

anticipation for potentially higher steel demand derived from further infrastructure focused stimulus. 

Having closed 224 last night, JUN kicked off the day up on the open trading 225 in two clips of 5KT. From 

there trading continued up to highs of 232 before pulling back a touch to close 228. Down the curve Q4'23 

traded 256 and Q2'24 traded 271, pushing the shape of the curve a touch flatter. 

TSI PLV FOB AUS Indicative Curve

Wed 17 May 2023

Platts TSI 234, mtd 237.5

Today's Trades 

DCE 

DCE SEP closed at 1435 RMB

Coking Coal Index

(UP 51 VS TUE close at 1384)

JUN tra de d 2 2 8  in 1KT

AUG tra de d 2 3 2  in 2 KT

JUL tra de d 2 3 0  in 2 KT

JUN tra de d 2 2 8  in 2 KT

Q2 - 2 4  tra de d 2 7 1 in 2 KT

Q4 - 2 3  tra de d 2 5 6  in 1KT

JUL tra de d 2 3 1 in 2 KT

JUN tra de d 2 3 2  in 1KT

JUN tra de d 2 3 2  in 1KT

JUN tra de d 2 3 2  in 2 KT

JUL tra de d 2 3 0  in 2 KT

JUL tra de d 2 3 0  in 3 KT

JUN tra de d 2 3 1 in 1KT

Q3 - 2 3  tra de d 2 3 4  in 1KT

JUN tra de d 2 3 2  in 1KT

JUN tra de d 2 3 0  in 1KT

JUN tra de d 2 2 8  in 2 KT

JUN tra de d 2 2 5  in 5 KT

JUN tra de d 2 2 5  in 5 KT

 OFFER

DOWN 9 VS Tuesday (234)
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