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Commentary
A strong day on the ferrous complex with CC proving no exception. An announcement from the NDRC to
increase mid and long term debt issuance on manufacturing projects buoyed commodity markets in
anticipation for potentially higher steel demand derived from further infrastructure focused stimulus.
Having closed 224 last night, JUN kicked off the day up on the open trading 225 in two clips of 5KT. From
there trading continued up to highs of 232 before pulling back a touch to close 228. Down the curve Q4'23
traded 256 and Q2'24 traded 271, pushing the shape of the curve a touch flatter.
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