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Commentary

Coking Coal had a similar day to Thursday in regards to a marginal sell off. July traded earlier in the day at
230 before trading at 226. Down the curve, September found liquidity tradinng at 237 early on. Other than
that, liquidity concentrated at the fron with trading limited to June and July. June was largely range bound
opening trading at 227 and coming off in 225, down a $1 on yesterday's close. On the spreads, June/July
remained contango printing -2 in 2kt.
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