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Supramax June 23 Morning Technical Comment — 240 Min

e 'Jr'r"!i\ +16000
T N\
N S SN ¢
N T
IR '
+14000
66.0%(13608.00)
B o _ _ 50.0%(13200.00)|

oo 38.25(12899.0996)+13000

Start: 03/21 20:01 End: 05/22-18:13 S i - o
ol Llasl Price 12600.00 e S o= SS— 12600.00
Close on-04/19 ---- 15900.00 g D — - i
Start on 03/22 07:00 15200.00 S ! B l = ~ %?301(1)2
T High on 04/04 12:00 16075.00 e =
+ Average 14448.0635 e
1 Low on 05/15 12:00 192500 | e o T Sy TR 127.0%(11406.75)
M EMAVG (8) on Close 12492.1885 =
[l EMAVG (21) on Close 12629.3311 ~——_ 150.0%(10837.50) - 11000
M Moving Average(Simple,200,0) 1491275 | T oSS S S S S S s s s S S s S sSsC s S = 161.8%(10545.4502 )
60

+50

41.9236
S58FM
|5 9236 p>3.7419

M Moving Average 34.7419

s LIS 2 92:2099
Slow $K(12.3) 93.2099.
WSl i(3) 803807 N/ T TN AN A \ 77\ 7777777777777 S0

222324 2829 30 (0304050611 12 13 14 17 18 19 20 24 25 26 27 (02 03 04 05 09 10 11 12 15 16 17 19
May 2023

Mar 2023 Apr 2023
Resistance Current Price
S1 11,406 |R1 12,508
S2 10,837 |R2 12,899 12,600 RSI below 50
S3 10,545 |R3 13,200
Synopsis - Intraday Source Bloomberg

J Price is between the 8 —21 period EMA’s
J RSl is below 50 (41)

J Stochastic is overbought
J Price is above the daily pivot USD 12,508
J Technically bearish on the last report, we were moving higher on what looked to be a countertrend Elliott wave 4,

making USD 13,608 the key resistance to follow in the near-term. We highlighted the bearish channel that started
from the double top at USD 16,075, as it suggested that this wave 4 higher is potentially part of an extended wave 3.
We will have a clearer view once this phase of the cycle has completed. We moved higher again yesterday with price
now trading between the 8-21 period EMA’s, the RSl is below 50 but price and momentum are aligned to the buyside.

° A close on the 4-hour candle below USD 12,508 with the RSI at or below 32.5 will mean price and momentum are
aligned to the buyside. Upside moves that fail at or below USD 13,608 will leave the futures vulnerable to further tests
to the downside, above this level the technical will have a neutral bias.

. We remain technically bearish with upside moves considered as countertrend at this point. It is still unclear, but it is
looking like this upside move may not be part of an extended wave 3.
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