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Oil and Energy Market News

The oil market rallied this afternoon, despite the EIA 74.93 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
data showing a build in crude inventories. This could
be due to the net drawdown when compared to API
data, which showed a build of 5.2 million barrels vs 398.25 407.00 481.30 520.00 113
EIA’s numbers for a build of 4.49 million barrels. The
Aug23 Brent crude futures high of the day so far is

$74.99/bbl. 384.50 39525  473.80  508.25 13

Brent

404.25 409.75 485.55 527.75 118

391.75 401.75 477.30 513.25 112

US DoE Oil Inventories (W/W) 26-May: 380.75 391.50 470.80 504.50 113
-Crude: +4.488M (est -1.500M; prev -12.456M)

79. 7 468. 1.2 112
- Distillate: +985K (est +1.000M; prev -561K) S19:00 S89:15 08:30 30125
- Cushing: +1.628M (prev +1.762M) 398.00 406.25 481.50 520.25 114
- Gasoline: -207K (est -1.100M; prev -2.053M)
- Refinery Utilization: +1.40% (est +0.50%,; prev -

0.30%) 378.00 387.25 463.50 496.25 109

381.50 392.25 471.00 504.75 113

376.50 384.25 459.00 490.00 106

373.25 381.25 457.25 487.50 106
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Jul23 Singapore 0.5% crack is printing flat on the day at 27217 251.42 -190.75 81

$8.25/bbl as we approach UK market close, whilst the
HSFO Euro crack is only 10 cents weaker at -$11.20/mt

despite dramatically stronger crude. 287.15 261.80 -201.50 86

278.84 254.61 -195.75 83

293.41 268.60 -204.00 89

VLSFO spreads are trading flat on the day but front 293.01 271.23 -203.00 90
HSFO Sing spreads were sold down by a dollar from

settlement, spearheaded by Asian selling. 292.68 272.01 -203.50 89

279.50 254.94 -196.00 84
293.00 270.80 -203.50 90
291.75 277.66 -206.25 86

287.25 278.80 -204.75 83
287.50 279.94 -203.50 84
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul23/Aug23 6.00 4.25 7.75 653.4 661.2 676.4

Aug23/Sep23 6.50 4.00 6.75 657.1 661.6 677.1
Sep23/0ct23 7.25 3.50 5.00 659.9 663.6 678.9
Oct23/Nov23 3.75 3.00 3.75 660.9 663.8 677.9
Nov23/Dec23 1.75 2.50 3.25 657.8 662.7 673.8

656.7 661.8 671.7
Q3-23/Q4-23 656.8 661.2 677.5
Q4-23/Q1-24 658.5 663.1 674.5
Q1-24/Q2-24 658.5 664.9 669.8

655.0 663.1 663.8

CAL24/CAL25 . . 5 : 652.0 661.2 660.8
EW SPREAD

EW380 EW0 5% ——0.1Rott GO ——ICELSGO ——SGO 10ppm
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5.50 42.20
8.75 38.70
10.00 35.95
10.75 34.45
10.75 33.70
10.75 32.95
8.25 38.75
10.75 33.75
9.25 32.75
7.75 31.00
8.50 30.25
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
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