
Brent

77.33 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul23 417.60 422.85 503.00 544.90 122

Aug23 411.85 419.35 496.75 535.65 116

Sep23 405.60 413.85 491.50 528.15 114

Oct23 398.85 407.10 487.25 522.90 116

Nov23 395.10 403.35 483.75 518.90 116

Dec23 393.35 401.35 480.75 515.15 114

Q3-23 411.75 418.75 497.00 536.25 118

Q4-23 395.75 404.00 484.00 519.00 115

Q1-24 392.25 398.75 476.00 509.50 111

Q2-24 390.75 395.75 471.25 501.75 106

CAL24 387.75 392.75 469.75 499.25 107

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul23 279.44 257.69 -194.00 -135.75 85

Aug23 285.39 260.82 -200.50 -144.50 85

Sep23 292.88 267.44 -207.00 -153.25 86

Oct23 297.96 273.67 -209.50 -157.75 88

Nov23 296.78 275.55 -208.25 -160.00 89

Dec23 295.64 275.39 -208.25 -161.50 87

Q3-23 285.75 261.06 -200.50 -143.50 85

Q4-23 296.75 273.95 -208.50 -159.00 88

Q1-24 293.50 279.20 -209.75 -168.50 84

Q2-24 286.75 278.48 -206.25 -172.50 81

CAL24 286.50 281.48 -204.50 -175.00 82
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Oil prices came off slightly this afternoon, although 

still higher than Friday’s settlement of $76.13/bbl after 

OPEC+ announced further cuts on the weekend. Saudi 

Arabia have said that they will be slashing output by a 

further one million barrels per day from July in an 

attempt to counter the macro environment that has 

been pressuring the markets.

Saudi Arabia will be the sole player in the output cut, 

with no matching contributions from other OPEC+ 

members – indicative of how the market is being 

skewed by contradictory influences.

Front VLSFO spreads rallied aggressively today, up a 

dollar on the day in the Jul23/Aug23 Sing and Euro. 

Interestingly, no front Sing spreads traded on screen 

today – all were done via the broker market.

VLSFO cracks are both 30 cents higher on the day, as we 

approach UK market close, trading last at $8.80/bbl and 

$2.20/bbl in the Sing and Euro, respectively.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul23/Aug23 5.75 3.50 9.25 Jul23 674.0 680.5 697.0

Aug23/Sep23 6.25 5.50 7.50 Aug23 677.2 680.2 697.2

Sep23/Oct23 6.75 6.75 5.25 Sep23 679.5 681.3 698.5

Oct23/Nov23 3.75 3.75 4.00 Oct23 679.8 680.8 696.8

Nov23/Dec23 1.75 2.00 3.75 Nov23 675.9 678.9 691.9

Dec23 674.0 676.7 689.0

Q3-23/Q4-23 14.75 5.25 17.25 Q3-23 677.0 679.8 697.5

Q4-23/Q1-24 5.25 7.50 9.50 Q4-23 676.5 678.0 692.5

Q1-24/Q2-24 3.00 -1.75 7.75 Q1-24 674.5 678.0 685.8

Q2-24 668.8 674.2 677.5

CAL24/CAL25 10.00 6.00 10.25 CAL24 665.5 674.2 674.3

EW SPREAD

EW380 EW0.5%

Jul23 5.25 41.90

Aug23 7.50 38.90

Sep23 8.25 36.65

Oct23 8.25 35.65

Nov23 8.25 35.15

Dec23 8.00 34.40

Q3-23 7.00 39.25

Q4-23 8.25 35.00

Q1-24 6.50 33.50

Q2-24 5.00 30.50

CAL24 7.50 29.50
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