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Oil and Energy Market News

Brent fairly flat on the day after the markets were 73.36 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
unsurprised by a Federal Reserve decision on
Wednesday to pause interest rate hikes. The
consensus sentiment in the run-up to the 402.50 403.50 482.55 527.50 124
announcement was that the Fed would leave rates

unchanged after CPI data was in line or slightly better

than expected. 386.50 390.75  469.55  506.25 116

Brent

410.75 406.75 491.05 544.75 138

394.50 397.75 475.55 515.25 118

382.00 386.50 465.05 500.00 114

79.7 4.2 461. 495. 111
After record profits last year, Shell will increase its SI905 984:25 oliss 99:50
dividend by 15% as it pivots back towards an oil and 402.50 402.75 483.00 529.25
gas business focus. The energy giant will boost natural

gas production and stabilize their oil branch. 882.75 387.25 465.50 500.50

377.25 381.25 457.25 489.00
373.75 377.75 452.00 481.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
The front spreads in the VLSFO have rallied aggressively 269.91 259.41 -189.50 80

this morning, with the Jul23/Aug23 Sing 0.5% up over
two dollars from the close and the following contract up

75 cents. 281.96 262.37 -201.00 81
287.27 266.77 -204.25 83
287.00 268.04 -204.00 83

274.38 258.49 -194.25 80

Cracks are also stronger with VLSFO pushing up 50 cents
on the day in the Sing and 20 cents in the Euro. 286.48 266.93 -204.75 82
Rotterdam 3.5% barges crack flat on the day with the 275.50 260.30 -195.00 81

Brent.
287.00 266.49 -204.25 83

286.50 268.76 -206.50 80
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283.50 271.54 -203.25 80
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul23/Aug23 8.25 8.50 17.25 661.2 666.2 680.7

Aug23/Sep23 8.00 7.00 12.25 658.9 662.0 676.9
Sep23/0ct23 8.00 6.00 9.00 659.7 660.1 676.5
Oct23/Nov23 4.50 4.50 6.25 657.5 657.5 673.8
Nov23/Dec23 2.25 3.50 4.50 654.0 654.5 669.0

651.7 651.2 666.2
Q3-23/Q4-23 660.0 663.1 678.0
Q4-23/Q1-24 654.5 653.7 669.8
Q1-24/Q2-24 652.5 650.0 663.8

647.5 648.2 656.3

CAL24/CAL25 ] . - . 644.5 646.3 653.5
EW SPREAD
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-4.00 53.70
1.00 44.95
3.25 39.70
4.25 36.70
4.50 34.95
4.50 33.95
0.25 46.25
4.50 35.00
4.00 31.75
4.00 29.75
6.00 29.25
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responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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