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Oil and Energy Market News

Brent crude Aug23 futures are trading higher on the
day on a weaker dollar and strong Chinese refinery
data, though a bleak economic backdrop caps gains.
High of the day, so far, was at $75.06/bbl.

Energy giant Shell have dropped their target to cut oil
production each year until 2030 as the CEO aims for
higher profits.
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Fuel Oil Market News

Jul23/Aug23 Sing 0.5% spread touched a high of
$18.00/mt — 3 dollars higher than yesterday’s
settlement level.

VLSFO cracks are up today, both trading here at around
50 cents higher than Wednesday's settlement.

ARA INVENTORIES - ARA latest oil product stockpiles
according to Insights Global:

Inventory type, latest level, weekly change (all in
thousand metric tons) as follows:

Gasoline: 1,268, -70

Naphtha: 312, -24

Gasoil: 2,253, -99

Fuel Oil: 1,284, +101

Jet Fuel: 840, +16
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul23/Aug23 8.25 9.25 17.50 690.0 693.8 709.5

Aug23/Sep23 8.00 8.00 11.75 685.2 689.3 703.2
Sep23/0ct23 8.00 6.50 9.00 684.1 687.5 700.8
Oct23/Nov23 4.75 4.75 6.50 680.5 684.8 696.8
Nov23/Dec23 2.25 3.50 5.25 676.0 681.9 691.0

672.9 678.5 687.4
Q3-23/Q4-23 686.5 691.0 704.5
Q4-23/Q1-24 676.5 681.7 691.8
Q1-24/Q2-24 672.5 678.0 683.8

665.8 676.1 674.5

CAL24/CAL25 ] . 5 . 662.8 674.2 671.8
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