
Brent

76.20 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jul23 426.15 425.15 510.95 563.30 138

Aug23 417.90 421.90 502.70 546.05 124

Sep23 410.15 415.90 495.95 535.05 119

Oct23 402.65 408.90 489.70 526.55 118

Nov23 398.15 404.40 484.95 520.30 116

Dec23 395.90 402.15 481.45 515.05 113

Q3-23 418.00 421.00 503.25 548.25 127

Q4-23 399.00 405.25 485.25 520.75 116

Q1-24 393.25 399.25 476.75 507.75 109

Q2-24 389.00 395.25 471.25 499.25 104

CAL24 385.25 392.00 469.25 496.25 104

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jul23 281.55 266.55 -196.75 -128.50 85

Aug23 285.02 266.45 -200.25 -142.25 85

Sep23 292.05 270.21 -206.25 -151.00 86

Oct23 296.49 273.86 -209.50 -156.25 87

Nov23 295.62 272.99 -208.75 -157.00 87

Dec23 294.66 272.34 -209.00 -159.50 86

Q3-23 286.25 268.13 -201.00 -141.00 85

Q4-23 295.50 272.70 -209.25 -157.25 86

Q1-24 293.50 273.11 -210.00 -164.50 84

Q2-24 287.75 273.39 -205.50 -169.50 82

CAL24 288.50 274.78 -204.50 -170.50 84
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Brent crude futures are flat on the day here as the 

market remains torn between bearish increases in 

crude supplies from Iran and Russia in recent weeks, 

and bullish expectations that Indian and Chinese 

demand will pick up in the second half of this year. 

Looking through a technical analysis scope, moving 

average studies remain in a bear mode position and 

this highlights a downtrend. The Aug23 contract 

continues to trade below $78.73/bbl, the Jun 5th high. 

Scope is seen for a move towards $71.20/bbl, the May 

4th low.

The Sing 0.5% crack is getting hit on the bids this 

morning, trading down 40 cents to $12.60/bbl, last 

done. The spreads have come off with it, 50 cents 

weaker in the front contracts. 

Rotterdam 3.5% barges crack, on the other hand, has 

gone bid this morning; at $9.10/mt bid on screen, 

having settled last night 5 cents lower than this.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jul23/Aug23 8.25 3.25 17.25 Jul23 688.2 691.7 707.7

Aug23/Sep23 7.75 6.00 11.00 Aug23 684.9 688.3 702.9

Sep23/Oct23 7.50 7.00 8.50 Sep23 685.5 686.1 702.2

Oct23/Nov23 4.50 4.50 6.25 Oct23 682.9 682.8 699.1

Nov23/Dec23 2.25 2.25 5.25 Nov23 678.8 677.4 693.8

Dec23 676.1 674.5 690.6

Q3-23/Q4-23 15.75 5.25 27.50 Q3-23 686.3 689.1 704.3

Q4-23/Q1-24 6.00 7.50 13.00 Q4-23 679.3 678.0 694.5

Q1-24/Q2-24 4.00 -1.75 8.50 Q1-24 675.5 672.4 686.8

Q2-24 668.0 668.6 676.8

CAL24/CAL25 11.50 8.00 10.75 CAL24 664.8 666.8 673.8

EW SPREAD

EW380 EW0.5%

Jul23 -1.00 52.35

Aug23 4.00 43.35

Sep23 5.75 39.10

Oct23 6.25 36.85

Nov23 6.25 35.35

Dec23 6.25 33.60

Q3-23 3.00 45.00

Q4-23 6.25 35.50

Q1-24 6.00 31.00

Q2-24 6.25 28.00

CAL24 7.50 27.00

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith Archie Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: archies@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+44) 7355 020663

3.50

18.00

8.50

5.50

9.5

4.75

21 June 2023
TIME SPREADS FUEL 

Rott 0.5%

8.25

6.75

6.25

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and overthecounter derivatives, exchangetraded derivatives, and options involve 

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part 

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a 

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor 

Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including 

the location of its offices can be found on our website at freightinvestorservices.com

640

650

660

670

680

690

700

710

720

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


