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Oil and Energy Market News

Oil was trading higher during the APAC session after 72.29 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
last night’s API data showed larger than expected
draws of US oil and products, an indicator of good
demand from the world’s largest oil consumer. The 408.30 409.05 481.60 528.45 119
figures were released as follows:

Brent

418.55 414.05 490.60 545.20 131

399.30 401.30 474.60 517.45 116

- Crude -2.41mbbl 391.05 393.30  469.35  509.45 116
- Gasoline -2.85mbbl
- Distillate +0.78mbbl 386.05 388.30 46535  503.70 115

el Bl 383.30 38505 46210 49870 114

Aug23 Brent crude futures settled yesterday at 408.75 408.25 482.25 530.25 122
$72.26/bbl.
386.75 389.00 465.50 504.00 115
380.50 381.50 456.75 491.25 110
375.75 377.25 450.50 482.75 106
371.75 374.00 448.25 480.25 106
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Fuel cracks have rallied in what was a busy early 272.22 259.97 -200.25 72

Singapore window for their holiday. Levels last traded

and the increase from settlement are as follows: 277.24 260.72 -204.00 73

284.68 265.64 -209.50 75
- Sing 0.5% crack: $13.15/bbl (+23c)

- Euro 0.5% crack: $4.80/bbl (+35c) 289.80 A ey i
- Rotterdam 3.5% barges crack: -5$6.60/mt (+35c) 289.79 270.82 -210.50 79

289.51 269.60 -210.75 79

HSFO EW is trading flat on the day at -$450/mt in the 278.00 262.25 -204.50 74

front month.
289.75 270.33 -211.00 79

289.75 272.24 -213.50 76

288.00 272.76 -213.25 75
289.00 274.15 -212.50 77
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul23/Aug23 10.25 9.00 16.75 671.3 674.0 690.8

Aug23/Sep23 9.00 7.00 11.00 667.5 669.8 685.5
Sep23/0ct23 8.25 5.25 8.00 667.2 666.9 684.0
Oct23/Nov23 5.00 4.00 5.75 664.6 663.2 680.9
Nov23/Dec23 2.75 3.25 5.00 660.8 659.1 675.8

658.3 654.6 672.8
Q3-23/Q4-23 668.8 670.5 686.8
Q4-23/Q1-24 661.3 659.3 676.5
Q1-24/Q2-24 659.0 653.7 670.3

655.0 650.0 663.8

CAL24/CAL25 . . 651.8 648.2 660.8
EW SPREAD

EW380 EW0 5% ——0.1Rott GO ——ICELSGO ——SGO 10ppm
. (]

-4.50 54.60
0.75 46.85
2.00 42.85
2.25 40.10
2.25 38.35
1.75 36.60
-0.50 48.00
2.25 38.50
1.00 34.50
1.50 32.25
1.00 32.00
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
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