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Oil and Energy Market News

After slipping to intraday lows of $71.57/bbl, Aug23 73.71 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
Brent crude futures rallied in the afternoon when the
weekly EIA data was released as follows:

Brent

431.15 425.90 501.00 555.00 129

US DoE Oil Inventories (W/W) 23-Jun: 420.65 420.90 491.00  537.75 117
- Crude: 9603K (exp -1.500K; prev -3831K) dlmis )i s ) SRR U
- Cushing: +1209K (prev +98K) - Gasoline: +603K (exp

+1000K; prev +479K) 398.90 400.15  473.75  512.00 112

ot T . o i
Refinery Utilisation: -0.90% (exp +0.40%; prev 396.15 396.90 470.50 507.00 110

0.60%)

421.25 420.00 492.00 539.75 120

Highs of the day, so far, are $73.99/bbl, which were

touched at 1633 BST. 399.75 400.75 LY 512.50 112

393.25 393.50 465.00 499.50 106
388.75 389.00 459.00 491.00 102
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
High-sulphur fuel oil margins in northwest Europe have 264.68 254.43 -194.75 70

hit their highest level in more than three-and-a-half

years, spurred by high demand for refinery feedstock
from China which has tightened global supply. But 278.59 260.62 -207.00 72
market participants expect cracks to come under

271.06 255.33 -200.75 70

pressure now that Beijing has issued fresh crude import 284.08 264.82 -210.00 74

quotas. The Rotterdam 3.5% barges Jul23 crack is up 3 284.27 265.73 -209.50 75

dollars on the week and 80 cents on the day, at -

$6.05/mt. 284.04 26451  -209.75 74
271.50 256.09 -200.75 71

VLSFO cracks cooled off in the afternoon after a rally

during this morning’s Singapore window, although still 284.00 264.16 -209.75 74

finishing higher on the day at $13.40/bbl and $4.95/bbl 284.50 267.69 212.75 72

in the Sing and Euro, respectively.

281.75 268.46 -211.50 70
282.25 269.60 -210.25 72




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

IFIS Fuel 0il Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

28 June 2023
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jul23/Aug23 10.50 10.00 V) 676.3 680.3 695.8

Aug23/Sep23 8.50 7.25 11.00 673.7 676.2 691.7
Sep23/0ct23 8.25 5.75 8.50 674.0 673.8 690.7
Oct23/Nov23 5.00 4.25 6.25 671.7 670.0 688.0
Nov23/Dec23 2.75 3.25 5.00 668.2 665.9 683.2

665.7 661.4 680.2
Q3-23/Q4-23 674.8 676.1 692.8
Q4-23/Q1-24 668.5 664.9 683.8
Q1-24/Q2-24 666.5 661.2 677.8

661.8 657.5 670.5

CAL24/CAL25 - - 658.0 655.6 667.0
EW SPREAD
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-5.25 54.00
0.25 46.75
1.00 43.00
1.25 40.25
1.25 38.25
0.75 36.50
-1.25 47.75
1.00 38.50
0.25 34.50
0.25 32.00
1.00 31.75
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
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