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AUP Commentary:  
 
Today on Midwest Premium there were three trades on the CME 
block. They were all Cal24 trading at 23.40, all in various 
amounts. The curve remained consistent with what has been 
going on so far this week.  
 
 
The EU’s implementation of the Cross-Border Adjustment Mech-
anism (CBAM) poses a serious threat to India’s aluminum indus-
try and the global price of aluminum. The initiative is aimed at 
lowering carbon emissions to reach net zero; India has a much 
higher emission intensity compared to Europe, and stands to add 
$1,500-1,600 in costs to produce one ton of aluminum. Indian 
manufacturers have set new emissions reduction goals in re-
sponse, as the CBAM goes into effect on October 1st, 2023.  
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Trade Activity:  

 Cal24 AUP 23.40 in 15x  

Cal24 AUP 23.40 in 5x  

Cal24 AUP 23.40 in 20x  

 

Platts “Heards”:  

US: 99.7% P1020: Delivered US Midwest: In-

dicative value heard at 22-23 cents/lb premi-

um over LME cash settlement, spot delivery, 

net-30: trader 

FIS AUP Curve 6/28 

Period  Bid  Offer  Midpoint 

23-Jul 22.90 23.40 23.15 

23-Aug 22.90 23.40 23.15 

Q323 22.90 23.40 23.15 

Q423 22.75 23.25 23.00 

2H23 22.83 23.33 23.08 

Q124 23.15 23.65 23.40 

Q224 23.15 23.65 23.40 

1H24 23.15 23.65 23.40 

2H24 23.15 23.65 23.40 

Cal24 23.15 23.65 23.40 
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Trade Activity :  

July/Aug23 EDP 300/280 in 12x  

FIS EDP Curve 6/28 

Period  Bid Offer Midpoint  

23-Jul 290 310 300 

23-Aug 265 295 280 

Q323 260 290 275 

Q423 260 290 275 

2H23 260 290 275 

Q124 270 300 285 

Q224 265 295 280 

1H24 268 298 283 

2H24 260 290 275 

Cal24 264 294 279 

FIS AEP Curve 6/28 

Period Bid  Offer Midpoint 

23-Jul 215 240 228 

23-Aug 215 240 228 

Q323 185 215 200 

Q423 185 215 200 

2H23 185 215 200 

Q124 175 195 185 

Q224 175 195 185 

1H24 175 195 185 

2H24 160 190 175 

Cal24 168 193 180 


