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AUP Commentary:  
 
Today on Midwest Premium we saw a lot of activity. There 
were 8 trades that cleared on the CME block. We traded Q323 
at 23.25 in 20 and 25 lots, and Q423 at 23.25 in 20 lots multiple 
times. Overall, activity was kept in 2H23 2023, except for one 
trade in Q324 at 23.50 in 40 lots. We are also bid on Q124 AUP 
at 23.25, and we got to 23.00/23.25 at 70x/25x on the Q423. 
We expect more trading as the week continues.  
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Trade Activity:  

Jul23 AUP 23.60 in 20x  

Q323 AUP 23.25 in 20x  

Q323 AUP 23.25 in 25x  

Q423 AUP 23.25 in 40x  

Q423 AUP 23.25 in 20x  

Q423 AUP 23.25 in 20x  

Q423 AUP 23.00 in 30x  

Q324 AUP 23.50 in 40x  

 

FIS AUP Curve  6/13 

Period  Bid  Offer  Midpoint 

23-Jun 24.00 24.50 24.25 

23-Jul 23.25 23.75 23.50 

Q323 23.08 23.58 23.33 

Q423 23.00 23.25 23.13 

2H23 23.04 23.42 23.23 

Q124 23.25 23.75 23.50 

Q224 23.25 23.75 23.50 

1H24 23.25 23.75 23.50 

2H24 23.50 24.00 23.75 

Cal24 23.38 23.88 23.63 
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FIS AEP Curve 6/13 

Period Bid  Offer Midpoint 

23-Jun 225 250 238 

23-Jul 215 240 228 

Q323 210 230 220 

Q423 200 220 210 

2H23 205 225 215 

Q124 200 220 210 

Q224 200 220 210 

1H24 200 220 210 

2H24 200 220 210 

Cal24 200 220 210 

FIS EDP Curve 6/13 

Period  Bid Offer Midpoint  

23-Jun 310 330 320 

23-Jul 290 310 300 

Q323 280 300 290 

Q423 271 295 283 

2H23 276 298 287 

Q124 270 300 285 

Q224 265 295 280 

1H24 268 298 283 

2H24 250 275 263 

Cal24 259 286 273 


