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Most bunker prices in the Americas have gained with Brent, and Hi5 spread has narrowed in most American ports. 

Changes on the day to 08.00 CDT (13.00 GMT) today: 

• VLSFO prices up in Houston ($7/mt), New York ($5/mt), Zona Comun ($3/mt) and Balboa ($1/mt), and down in Los 

Angeles ($23/mt) 

• LSMGO prices up in Zona Comun ($22/mt), Houston ($10/mt), Balboa ($8/mt) and New York ($2/mt), and down in Los 

Angeles ($3/mt) 

• HSFO prices up in Balboa ($11/mt), Houston ($8/mt), Los Angeles ($6/mt) and New York ($2/mt) 

New York’s VLSFO benchmark has moved against Brent’s upward push by falling steeply in the past day amid pressure from 

several lower-priced indica3ons. Similarly, the port’s LSMGO benchmark also fell in the past day. 

Despite the price changes, Los Angeles’ VLSFO and LSMGO are trading at premiums over Balboa, New York and Houston. 

The Hi5 spread has narrowed below the $100/mt-mark in most American ports. Currently, Houston has the narrowest spread of 

$73/mt. While Hi5 spreads in New York, Los Angeles and Balboa are around $82-89/mt. 

In Houston, 14 stems have been recorded by ENGINE so far this week. Out of the 14 stems, seven stems have been for LSMGO, 

six for VLSFO and one HSFO stem. 

Strong wind gusts of up to 26 knots are forecast to hit Argen3na’s Zona Comun over the weekend, which could disrupt 

bunkering there. 

Brent 

The front-month ICE Brent contract has increased by $0.97/bbl on the day, to $74.92/bbl at 08.00 CDT (13.00 GMT) today. 
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Upward pressure: 

Brent futures gained aKer the US reported a big drawdown in crude stocks, outweighing concerns about weak global oil 

demand. 

According to the US Energy Informa3on Administra3on (EIA), crude oil inventories in the US dropped by 9.6 million bbls in the 

week ended 23 June. 

The EIA report along with the OPEC+ na3ons’ pledge to con3nue output reduc3on into 2024 has led the oil market to worry 

about the increasing supply crunch. 

“The belief that OPEC+ will take further ac3on if there is significant further weakness provides a floor to the market,” said ING’s 

market analyst Warren PaDerson. 

Downward pressure: 

Brent felt some downward pressure as weak economic recovery from the pandemic in China, the world's second-largest oil 

consumer, has not improved as much as the market had expected. 

The market is “concerned that signs of slowing in the broader economy will begin to impact demand in China from Q3 

onwards,” said SPI Asset Management’s managing partner Stephen Innes. 

The talk of “peak oil” demand is exaggerated, commented the Price Futures Group’s senior analyst Phil Flynn. “The problem is 

the lack of investment in fossil fuels and if we indeed reach that level, the ques3on will be is the world going to produce enough 

oil to meet that demand,” he said. 
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