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Following just another manic Wednesday on the Capes 

market, Thursday proved to be a touch more civilized. From 

the prompt to the deferred we saw range bound trading with 

the June trading between 12400 and 13000 and the July 

trading between 14500 and 15250. Further out the Cal24 

traded multiple times between 14350 and 14500. With that 

being said the C5 stole the show with June and July trading 

in 750kt a piece. With Singapore on holiday lets see what 

Friday brings for the ever interesting Cape Market.

Steady day today on Panamax paper which saw some early 

volatility that ultimately saw rates gradually ticking up as the 

steady to firmer cape market and slowing rate of decline on 

the index added some much needed support to the market. 

Towards the close we saw some renewed buying come in 

with sellers thinning out seemingly happy to wait and see 

what tomorrow might bring.   
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