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Following a relatively quiet end to last week on the Capes we 
saw a Monday of change. Breaking current Cape trend we 
saw a rare positive index with the 5TC +512. A day of two 
halves saw the June and July trading up to 14000 and 17000 
respectively before dropping of to a close of 13400 and 
16550. The Q3 and the Q4 followed suit trading up to 18750 
and 18500 respectively. Further out the Cal24 saw 
movement trading up to 15100. C5 saw minimal activity with 
the June trading 8.15 and 8.25 while the July traded at 8.45. 
With all that being said lets see what the rest of the week 
brings for the ever interesting Cape market.

Opened with bid support on the Pmx continuing from 
Fridays momentum as prompt periods were the focus. June 
nudged up to $9650-9700 level, July to $11500 and q3 to 
$12600. The q3 v q4 spread tightened once again printing -
$100 to -$50. The afternoon saw more rangebound activity 
with only a slight increase in rates from the morning and 
underlying support seen at the close. Further out cal24 saw 
good size printing $11550 to $11675. 
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