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Capes Wednesday proved interesting yet again. A soft 
opening set the tone for the day with a glimmer of hope for a 
push post Index ultimately resulting in rangebound activity. 
June and July  traded from 13500 and 15600 down to 13000 
and  15300 respectively. Q3 and Q4 saw the most 
movement trading from 18250 and 18000 down to 17250 
and 17250. Further out the Cal24 traded down from 14650 to 
14300 with the Cal25 trading at 15150. C5 and C7 saw 
action today trading at 8.25 and 11.30 respectively. With 
what looks like simple paper jitters has set the rest of the 
weekend up for a rather interesting finish. Have a good 
evening.

Pmx mirrored capes in early action with sellers from the 
open mainly across the prompt periods. June printed 
$9650, July at $11200 and q3 between $12000-12200 to 
start. Throughout the morning we witnessed the curve dip 
$400-500 before stalling pre index with rangebound activity. 
After index June dipped to a low of $9200, July to $10350 
and q3 to $11450 before nudging just off the lows into the 
close. Further out good size traded cal24 between $11300 
to $11100 and cal25 traded $11200 down to $11100.
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