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The Cape market opened firmer with the June and July 
trading 14400 and 17500 respectively. That being said the 
early gains was negated with selling towards the close 
following a few C3 fixtures being reported. The afternoon 
selling meant the June and July closed 14250 and 17100 
respectively with the Q3 trading down from 18350 to 17750. 
Further out the Cal24 traded in 40dpm between 14500 and 
14600. Notably the July v Q3 saw volume selling at -500. 
Lastly the C5 July traded 8.50 in 150kt with the C5 June 
closing 8.35 v 8.40. Have a good evening.

Panamax paper ticked up in early trading with July pushing 
up to $10900, Q3 and Q4 to $11800 and $12000 
respectively. Midmorning saw us drifting off the highs as we 
settled into a steady range for the balance of the day 
holding onto most of the earlier gains but failing to test the 
highs again despite the index breaking back into positive 
territory. Even as Capes pushed late on there was little 
movement and we closed with some resistance forming at 
the days highs but a reluctance from buyers to chase it up 
further the time being.    
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