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Capes paper saw rangebound trading throughout the day 
with a rather underwhelming index -57 thought to be under 
marked. The June traded between 13750 and 14250 and 
July trading between 17000 and 17500. Q3 had followed suit 
trading between 17750 v 18250 showing a solid $500 trading 
range on the front. Further out the Cal24 traded 14900 and 
Cal26 trading 15600. On the routes we saw C5 June trading 
at 8.40

Panamax paper pushed up from the onset with the July and 
Q3 trading up from 10800 and 12000 on the open to 11600 
and 12450 respectively. The Q4 followed suit trading up 
from 12100 to 12500. Further out the Cal24 and Cal25 
traded to a highs of 11750 and 11300 respectively.
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