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The capes paper saw volatility throughout the day on the 
front of the curve with July trading between 16750 and 
17750, Q3 trading between 18250 and 17500 and Q4 trading 
between 17900 and 17250 on the close. Further out the 
Cal24 traded multiple times at 14900, eventually trading 
down to 14700. An active day for the C5 with June trading 
8.45 and 8.50 in 170kt each, July trading between 8.45 and 
8.55 in 650kt with the Q3 trading 8.65 in 50kt/m. Have a a 
great evening.

Early morning trading saw a flurry of buyers chasing rates 
higher as another sharp Pac index fuelled optimism and 
prompted some short covering. However mid morning as 
Capes slipped sentiment swung and saw prompts under 
fire giving back most of the earlier gains with July selling off 
from $11800 to $11200, Q3 slipping from $12850 to 
$12100 and Q4 less severely from $12600 to $12250, while 
further out Cal24 traded $11800 down to $11600 in what 
was an active days trading and saw us finishing flat to a tick 
lower on the day.  
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