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Tuesday for the Capes provided indecision for most of the 
morning and into the earl afternoon with range bound trading 
taking place. The June and July Capes traded down to 
12150 and 15000 respectively, before afternoon buying 
caused June to close 13300 bid and the July to close 16850 
value. The Q3 and Q4 followed suit trading down to 16700 
and 16900 respectively before closing to 17600 and 17500 
at the close. Further out, the Cal24 traded up to 14500 with 
the Cal25 trading at 15000. On the routes, C5 July was the 
solum trade at 8.25 in 150kt. Have a good evening.

Panamax paper came under pressure throughout the 
morning with balance of the year contracts giving up 
average $300-350 before starting to gather some support. 
Post index initially saw rates testing the lower end of the 
mornings range but as Capes pushed back up saw some 
shorts trimming positions and rates pushing back up to the 
mornings opening levels to leave us relatively flat on the 
day.   
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