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Market was smalls down on the front with July around -300 

on the day. Further along the curve the market came under 

more pressure with q3 getting sold down to 17600 and q4 

down to a low of 17250, moving in tandem with the front of 

the curve. Cal24 was flat. The market was weak on close as 

liquidity dried up and profit taking was evident. An eventful 

week with big volatility particularly Wednesday evening and 

Thursday. Despite the weakness seen today, the speed in 

which the market can turn on a dime has been on full 

display so far this week. All eyes on the physical market to 

see whether recent optimism can be sustained. Have a 

great weekend.

Pmx opened lower after a weaker Asia index. July was sold 

at 10250 early on but it was quickly evident that paper 

buyers were there despite weakness on physical. As the 

day progressed July paid 10650 on close, Aug 11750, sept 

at 12550 and q4 at 11750. With bid support evident on 

close. Have a great weekend.
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