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A quiet and rangebound day for the Cape market with limited 
movement from front to back. Capes July traded between 
15000 and 15500 while Q3 traded between 16250 and 
16750. Q4 followed the trend trading between 16500 and 
16800. C3 and C5 July saw trading with 20.50 and 8.05 
going through respectively. With most of the market focused 
on Lords and the Ashes and Singapore holiday lets see what 
Thursday brings.

And its groundhog day for the Pmx once again. Opened 
with sellers, saw pockets of support with good size trading 
on the way down but fundamentally the curve just carries 
on in the negative trend witnessed for the last few weeks. 
July printed in good size at $9250 to $9000 pre index, q3 
from $10350 to $10200 and cal24 down at $10700. After 
index (-271) we trickled a tick lower with July trading to 
$8800, q3 to $10100 and q4 to $10650. Further out we 
stalled with bid support witnessed at $10550-10600 level on 
the cal24 trading just off the days lows at the close. 
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