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Stronger cape market today with q3 paid early on at 16400 
and then 16600 (+400)  in what was a quieter market with 
Singapore holidays. Voyage routes also firmer with 8.12 
trading early on (+7c) with the high 8.25. Q4 saw trades at 
16650 and cal24 traded a few times at 14400. The afternoon 
session was a tick lower trading down from 15750 to 15500. 
Bid support was seen on close but thin liquidity. Have a 
great evening.

With holidays in Singapore it was a sluggish start on 
Panamax paper with levels holding some tight ranges 
through most of the morning session, but seeing little 
movement, before some fresh support pre index saw some 
improved buying. We saw some small gains in the 
afternoon session testing the higher end of the days range 
with sellers thinning out at the close. July and Aug pushed 
to $9000 and $10500 respectively, Q3 traded up to $10300 
while Q4 traded up to $10700 and Cal24 tested $10800 
resistance as we finished up on the day. 
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