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Steel and Scrap Report 

05/06/2023 

Turkish Scrap 
 

Turkish deepsea import ferrous scrap prices advanced June 2 as a fresh UK-origin deal prompted higher US 

and UK seller targets on the day. Platts assessed Turkish imports of premium heavy melting scrap 1/2 

(80:20) at $387.50/mt CFR on June 2, up $2.50/mt on the day. A UK-origin deal was booked on June 1 by 

an Iskenderun mill, with the cargo comprising HMS 1/2 (80:20) at $383/mt CFR and a large proportion of 

shredded scrap at $403/mt CFR. The deal would normalize to $388/mt CFR for premium HMS 1/2 (80:20) 

but lower sell-side indications were also heard on the day. Rumors of two Baltic-origin deals booked by 

Iskenderun and Samsun mills, respectively, were also widely circulated during the day, with HMS 1/2 

(80:20) at $387/mt CFR, but both were denied by the sell side. 

 

Domestic rebar sales in the Iskenderun region were reported to Platts around $635/mt ex-works, which 

likely prompted recent activity in scrap imports to the region. Some mills in the region were also heard 

targeting $640-$650/mt EXW for rebar. As news of the UK-origin deal spread through the market, US and 

UK seller targets became notably higher, with various market sources sharing US recycler targets for HMS 

1/2 (80:20) at $395- $400/mt CFR, while a UK recycler shared its updated target level of $385/mt CFR on 

the day. “I think it was difficult for anyone to achieve more than $380/ mt CFR for premium HMS 1/2 

(80:20) this week, but we will see an increase in prices as the restocking for July shipments continues,” a 

Baltic recycler said, citing an indicative seller target in the $385-$390/mt CFR range for its material. A sec-

ond Baltic recycler also reported its workable value at $385/mt CFR, while a shortsea supplier was bullish 

in its nearterm price expectation for the Baltic region. “I would not exclude the possibility of sales from 

the Baltic region climbing to $390/mt very soon,” the shortsea supplier said. UK exporters were heard hik-

ing dock prices for HMS by GBP5/ mt and for shred and PNS by GBP15/mt on June 2. US East Coast HMS 

dock prices were heard stable around $260-$270/ lt delivered to the dock, and in continental Europe, an 

exporter cited collection prices at Eur300/mt delivered to the dock for HMS. Platts assessed A3 shortsea 

scrap stable on the day at $370/ mt CFR on June 2, with offers for Bulgaria-origin material at $375/ mt CFR 

seeing limited buyer interest. (Platts) 

China HRC 
 
There was no index price for 2 June as it was a Singapore public holiday.  Some traders said steel demand 

was unlikely to increase significantly given the summer lull and they preferred to take the chance to de-

stock. Others were eager to build stocks fearing further rises as market talks emerged again today that 

China would roll out stimulus measures soon to boost its real estate industry. Measures such as giving a 

higher upper limit for property developers' debt ratios or extending the transition period for developers to 

bring down their liability ratios were mentioned in the talks, but no official news was confirmed. 

Most traders stopped offering for exports after prices rebounded in the afternoon of 1 June as they were 

uncertain how long Chinese domestic sales price rises would continue. A Taiwanese mill sold around 

40,000t of SAE1006-grade coil at $570/t cfr Vietnam last week, but Vietnamese buyers were reluctant to 

place orders at that level this week as they could buy local coils or import from China at lower levels. Some 

trading firms were inviting bids at $560/t cfr Vietnam for SAE-grade coil produced by a small north China-

based mill, yet no buying interest was induced as Vietnamese buyers preferred to wait until next week for 

a clearer market trend. (Argus) 
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LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Jun-23 385 395 390  Jun-23 940 950 945 

Jul-23 375 385 380  Jul-23 815 825 820 

Aug-23 375 385 380  Aug-23 800 810 805 

Q3-23 375 385 380  Q3-23 805 815 810 

Q4-23 375 385 380  Q4-23 785 795 790 

Q1-24 375 385 380  Q1-24 790 800 795 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Jun-23 610 620 615  Jun-23 680 690 685 

Jul-23 595 605 600  Jul-23 640 650 645 

Aug-23 590 600 595  Aug-23 640 650 645 

Q3-23 590 600 595  Q3-23 640 650 645 

Q4-23 585 595 590  Q4-23 625 635 630 

Q1-24 585 595 590  Q1-24 620 630 625 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Jun-23 540 550 545  Jun-23 520 530 525 

Jul-23 545 555 550  Jul-23 480 490 485 

Aug-23 545 555 550  Aug-23 465 475 470 

Q3-23 545 555 550  Q3-23 465 475 470 

Q4-23 545 555 550  Q4-23 455 465 460 

Q1-24 540 550 545  Q1-24 470 480 475 

              

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 387.50 2.50 386.25 

Steel Rebar FOB Turkey ($/mt) 622.50 2.50 621.25 

Argus HRC NW Europe (€/mt) 710.75 -4.00 712.75 

Argus FOB China HRC ($/mt) 531.00 0.00 531.00 

US HRC CRU 1008.00 -68.00 1008.00 
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